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PRC Partners would like to congratulate Sirona Biochem  (TSX-V: SBM) and its management on 

their recent global exclusive licensing deal with Allergan Aesthetics, an AbbVie [NYSE: ABBV] 

company.

PRC Partners believes that this deal is a major jackpot win, but more importantly, we see this deal 

as a validation of Sirona Biochem’s proprietary technology. We have taken the time to interview 

the three key people in the company. It was important for us to find out what impact the AbbVie 

deal has on the future of the company. What was of particular interest to us is to find out which 

one of the many products in its pipeline could lead to the next bonanza. 

Warning: Conflict of interest, PRC PARTNERS is a shareholder in Sirona Biochem. We are not 

financial advisors, do your own due diligence. Please read our full disclaimer.
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Sirona Biochem is a cosmetic ingredient and drug discovery 

firm with a proprietary platform  technology. Through its 

wholly-owned French subsidiary TFChem, the Company 

specialises in stabilising carbohydrate molecules with the goal 

of improving efficacy and safety. Sirona Biochem’s business 

model is to develop active ingredients that are then licensed 

out for up front payments, milestones and royalties.

FUNDAMENTAL DATA (CAD)

TSX-V

Shares Outstanding

Shares Fully Diluted

Share Price (CAD)

Market Cap

Year High

Year Low

*Friday - June 10, 2022

SBM

250,251,526

275,187,486

$0.22

$55,055,335

$0.29

$0.14

INVESTMENT HIGHLIGHTS

www.prc-partners.net

• Signed global exclusive licensing deal with Allergan Aesthetics, an AbbVie [NYSE: ABBV]     

 company, for TFC-1067 and library of cosmetic compounds.

• Ongoing royalty payments for compound discoveries, including upcoming royalties on net sales 

 generated by AbbVie product line based on licensed patented ingredients. Cooperating on 

 additional products with AbbVie. 17 years duration for TFC-1067 patents.

• Disruptive proprietary carbohydrate-bonding platform based on 20 years of research and 

 development.

• Strong worldwide IP portfolio, including North America, European Union, and Asia.

• Cosmetics - Developing disruptive solutions for anti-aging ($271B USD), cell preservation ($7.5B USD), 

       and cellulite treatment ($1.4B USD). 

 

• Pharmaceutical -  TFC-039, first-in-market ingestible tablet to treat animal diabetes. In advanced 

       partnership talks with four major animal health companies.

        -  Developing Anti-viral TBD compound for $36B USD anti-viral market.

• State-of-the-art, multi-million dollar laboratory in France with top scientific team, strong| 

 global manufacturing partners for pharmaceutical (Wanbang Pharma, China) and cosmetics (Wuxi 

 AppTec, China).
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Howard J. Verrico, MD
Founder, Sirona Biochem
CEO and Chairman of the Board

“This licensing deal with AbbVie is a

Game Changer for Sirona Biochem
and will benefit the company

and its shareholders for years to come,
advancing it to the next level”

Congratulation on the AbbVie deal! So, What does 

this mean for Sirona Biochem? 

HV: Our deal with AbbVie is a game-changer for 

Sirona Biochem. It is the biggest-ever deal we have 

signed to date. It took us over a decade to perfect 

our technology platform, and this deal validates all 

our hard work. Having AbbVie as a partner places us 

in the big leagues, and we are in line for considerable 

revenue flow for years to come. I see great potential 

in collaborating with AbbVie in developing future 

products. This is only the beginning of our vision for 

Sirona.

Let’s talk numbers. Can you elaborate on the

actual figures? 

HV: Do you see this smile on my face? I can assure 

everyone that AbbVie is rewarding Sirona Biochem 

appropriately for our breakthrough technology. 

Although I am contractually bound to not comment 

on how much we are receiving, suffice it to say that it 

will be substantial given that we are getting royalty 

payments on the global sales of AbbVie’s products 

based on our patents.

AbbVie has an agreement that allows them to 

commercialize and market TFC-1067 worldwide into 

their established global network. 

Our studies support our belief that TFC-1067 is the 

world’s safest and most efficient dark spot corrector. 

AbbVie’s market and distribution network plus TFC-

1067 being the new gold standard for dark spot 

correction is a formula for success.

The licensed-out patents for TFC-1067 compound 

library have a duration of 17 years.

You signed an exclusive deal with AbbVie for 

TFC- 1067. What about the previous contracts 

you signed for the compound?

HV:  We honor all of the contracts we signed. Rodan 

& Fields are exempt from this deal. However, you have 

to remember that, compared with Rodan & Fields, 

AbbVie has a much larger global presence, generating 

over $55 billion in sales.

What are the key projects Sirona is focusing 

on right now?

HV:  We have some very exciting and promising 

things in our pipeline. Recently, there has been a lot of 

progress regarding our anti-aging and animal health 

product compounds. We are currently in advanced 

talks with more than four major pharmaceutical 

companies for our animal health compound. 

www.prc-partners.net
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I want to make it very clear that I consider our 

patented TFC-1326  compound to have the potential 

to become the literal fountain of youth in the anti-

aging / anti-wrinkle industry, estimated to be worth 

$271 billion by 2024.

Which of those has the biggest potential? And 

can you give us a timeline? 

HV:  Given the market size and revenue potential, our 

anti-aging compound is our main focus. If an anti-aging 

product based on our compound does come to market, 

the revenue potential would be unprecedented. Rest 

assured that we will be using the bulk of our newly 

acquired financial capacity to bolster our efforts to 

get the compound licensed and commercialized. 

Regarding our animal health treatment, I am aiming 

for a deal to be finalized before the end of the year.

Can you handle the upcoming workload with 

the current management and scientific team, 

or are you planning to bring in more people?

HV:  That’s a big yes. We want to significantly increase 

our research and development capabilities, as well as 

our management capacities. Currently, our scientific 

team is overwhelmed by the projects we already have 

lined up. We will be bringing in skilled industry experts 

to beef up that team as the company scales up.
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We will also be incorporating industry veterans to 

help us steer Sirona Biochem as it becomes one of 

the leading developers of innovative new compounds.

Would you consider splitting the company into two 

separate entities? As pharmaceutical and cosmetics 

units?

HV:  That’s a good question, but I cannot comment 

further on it as we are still trying to see where our 

animal health and anti-aging product deals will go. The 

stock exchange has a vigorous rule about a split. Until 

you meet certain criteria, speculation is discouraged. 

When the time is right and our shareholders are set 

up to maximally benefit, we will explore this option.

Do you see the company being taken over by 

a major pharmaceutical or cosmetics player?

HV:  Let’s not get ahead of ourselves. Right now, the 

AbbVie deal is giving us a unique opportunity to go 

full steam ahead with our pipeline. Our technology 

platform gives us an edge by allowing us to come up 

with unique solutions that address many issues facing 

the health care industry.

With our current market capitalization, a takeover 

is out of the question. However, if it gets to a point 

where it’s worth it and makes sense, then we might 

consider a takeover. Management is fully aligned with 

the interests of shareholders, given that we are also 

shareholders. So when the time is right, we will support 

such an opportunity.

Click here to download 

Sirona Biochem’s new 

Investors Deck for additional information.

https://www.sironabiochem.com/wp-content/uploads/2022/06/Sirona-Corporate-Deck.pdf
https://www.sironabiochem.com/wp-content/uploads/2022/06/Sirona-Corporate-Deck.pdf


Geraldine Deliencourt-Godefroy, PHD
Founder, TFChem
Chief Scientific Officer

“Sirona Biochem’s 
technology platform 

offers limitless
solutions for the 

healthcare industry”

How did your science team react to the AbbVie deal? 

GG: Of course, we were ecstatic. Me, even more so. 

We worked on this for more than a decade, even 

before Sirona Biochem acquired TFChem in 2009. I 

have dedicated my life to developing our proprietary 

technology, and the AbbVie deal is an acknowledgment 

of my team’s dedication and hard work. 

What are your team’s plans now that the AbbVie 

deal is done?

GG: Work will continue as normal, but I do have a long 

shopping list of new equipment that we desperately 

need as we scale up our scientific work. We are also 

looking to hire more industry experts to work with us 

as our pipeline expands. 

Sirona Biochem has a long-standing relationship 

with the French government, can you elaborate 

more on that?

GG: Sirona Biochem’s wholly-owned subsidiary, 

TFChem, has received more than $8 million in grants 

to further develop our proprietary technology. The 

French government has so much faith in the potential 

of our technology that it has recently granted us 

additional financing. 

Can you give us a short explanation of Sirona’s 

technology platform?

GG: We utilize organic carbohydrates to develop new 

drugs, cosmetic compounds, and active biological 

ingredients. Carbohydrates are typically difficult to 

work with as they quickly break down when exposed 

to certain enzymes, rendering them inactive. Broken 

down carbohydrates can also release toxic compounds 

over time. 

Sirona Biochem’s platform uses a proprietary 

fluorination chemistry technique to overcome 

carbohydrate bonding challenges. Our technology 

makes carbohydrate-based compounds more 

commercially viable by ensuring their stability, safety, 

efficacy, selectivity, and bioavailability. The scientific 

possibilities are limitless. 

Out of all the compounds you are trying to create, 

which one are you focusing on?

GG: We are making a lot of progress in the 

development of TFC-1326 anti-aging compound, 

which we have been working on for years. Last month, 

we made additional claims on its existing patent after 

we discovered new properties. We are very much 

excited about the prospects of this product. 

Will your team in France be producing TFC-1067 for 

AbbVie? 

GG: No, we already have a manufacturing partner that 

we have worked with for a long time now. They have 

the capacity and scale to produce the compound in 

massive quantities to meet AbbVie’s demand. 
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Michelle Seltenrich, MBA
Vice-President, Operations

“This deal puts Sirona Biochem 

on a different playing field and will 

bode well for the company in terms of 

recognition in the industry.”
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How does the AbbVie deal impact the operations of 

the company?  

MS: The AbbVie deal is a major step forward for Sirona 

Biochem. With the added resources through this deal, 

we have more planning security and can dedicate 

long-term budgets to the products in our pipeline. 

We will also look at bolstering our management and 

bringing in more industry professionals.

What activities are happening in business development?  

MS: On the business development side, I am in talks 

with several pharmaceutical companies for our 

animal health compound, TFC-039. On top of that, 

I am receiving new inquiries daily for several other 

products. For animal health, I intend on making this 

my number one priority since we have a realistic 

chance of closing this deal in a relatively short period 

of time. I will also be putting considerable time into the 

TFC-1326 anti-aging / anti wrinkle project. With our 

clinical trial being planned, it’s time to start hitting 

the ground with potential partners. I had several in-

depth discussions on the project.  The goal will be to 

create a partnership early on with a company that 

has the power to bring it through regulatory to global 

commercialization. 

What will be your main focus in the next few months 

at Sirona Biochem?

MS: Post-deal, there is ongoing relationship 

management, and in this case, manufacturing and 

supply. I will be the point person on our side for that. 

I’ll also be working with the team here and in France 

to allocate resources to growth in terms of staffing 

and projects. Our pipeline now has room for more 

projects, and we will determine which ones make 

the most commercial sense and value. Geraldine and 

her team have a list of potential projects that will be 

reviewed.

With the additional resources, do you plan to increase 

Sirona Biochem’s presence and exposure in the 

biotech industry?

MS: Yes. This deal puts Sirona Biochem on a different 

playing field and will bode well for the company in 

terms of recognition in the industry. It will increase 

our reputation as a credible and formidable player in 

the sector, and we’ll use that leverage with national 

and international organizations. 



KEY TAKEAWAYS

www.prc-partners.net

AbbVie deal & TFC-1067

The spirit and confidence of the management seems to be at an all time high. This deal with AbbVie 

is definitely a game changer, upfront payments and royalty payments for a duration 17 long years. We 

have come up with a formula to estimate the potential royalty payments for Sirona Biochem. 

The global skin lightening market is estimated to be around $8B USD, we estimate that AbbVie should 

easily achieve a 10% market share with TFC-1067. That would amount to $800M USD/year in net sales, 

once TFC 1067 is fully commercialised. We estimate that the royalty on the net sales will be around 

5%. That would account for $40M USD per year, for a duration 17 years. In a nutshell this deal might 

flush approx. $680M USD into Sirona Biochem’s coffers over the duration of this licensing deal.



KEY TAKEAWAYS
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Animal Health - TFC-039

Shocker! Management sees a realistic chance to have some sort of a deal for TFC-039 by the end of 

2022. If this is true Sirona Biochem could have a double whamy in 2022, potentially moving the share 

price to $2 - $3 CAD.

Anti Aging - TFC-1326

TFC-1326 could be one of the biggest breakthroughs in the cosmetic market, unlocking the fountain 

of youth within a $271B USD industry. We have a hunch, that the company has made considerable 

progress on TFC-1326 and therefore plans clinical trials as soon as possible. We are not capable to even 

imagine the magnitude and impact on the share price if these clinical trials are successful. However 

we truly believe that its safe to say,  with positive clinical trials & licensing deal, this could lead to a 

multi-billion dollar take-over down the road.
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OUR CONCLUSION

Where are the figures?

We want to first address the most important question that is on everyone’s mind following the release. 

Why were there no numbers announced? Why didn’t the two companies disclose the value of the 

upfront and royalty payments?

The answer is really simple. AbbVie did not want its competitors to know that they were up to 

something big. AbbVie didn’t want to reveal just how much money and effort they were putting into 

this project. It has to be noted that AbbVie didn’t just close this deal to create a single product. The 

company is trying to take a strong position in the $8 billion skin-lightening market and TFC-1067 is 

how it is going to achieve that goal. 
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OUR CONCLUSION

What about the timeframe?

The next question on everyone’s mind is when will AbbVie come out with a product. It wouldn’t be 

fair to compare this deal with Rodan & Fields. AbbVie is on a completely different level, in terms of 

resources, network, and capacity. The company is reportedly already in the process of developing 

TFC-1067 into a viable commercial product and we believe it will take considerably less time for it to 

bring its new product line to market as it likely wants to monetize its newly acquired license as soon 

as possible. 



PRODUCT PIPELINE
Cosmetic Products

Pharmaceutical Products

Sirona Biochem has invested extensively in 

developing its products to meet the need of 

patients and industry partners. The compounds 

created through our proprietary platform go 

through rigorous tests and regulatory scrutiny 

to verify their safety and efficacy.

www.prc-partners.net
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Therapeutic Area

ESTIMATED MARKET SIZE

COSMETIC PRODUCTS

Compound Status

Skincare - Dark spot corrector 
(Rx & OTC)

Skincare - Dark spot corrector (Rx & OTC)

Skincare - Anti-Aging/ 
Anti-wrinkle

Skincare - Anti-Aging/Anti-wrinkle

Cell Preservation & Repair
(incl keloid & scar therapy)

Cell Preservation & Repair (incl keloid & scar therapy)

Skincare - Cellulite Treatment

Skincare - Cellulite Treatment

TFC-1067 & family
of skin lighteners

TFC-1326

Glycoprotein Library

TBA

• Exclusive licensing deal with AbbVie for TFC-1067 signed 

• Rodan + Fields licensed 2019; first product launched

• Completely safety studies - awaiting dose approval and batch manufacturing for clinical trial 

• In discussion for R&D partnership

• In vitro testing for lead determination

• Discovery

$8B USD

$271B USD by 2024

$7.5B USD

$1.45B USD

www.prc-partners.net
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ESTIMATED MARKET SIZE

Diabetes & Other (SGLT2 inhibitor)

Anti-Viral

Therapeutic Area Compound Status

Diabetes & Other (SGLT2 
inhibitor)

Anti-viral

TFC-039

TBD (from library)

• In advanced discussions w/ four major interested parties from the animal health sector 

• Finalizing patent for new indication, preparing sector

• planning next studies

PHARMACEUTICAL PRODUCTS

$7.2B USD

$36.98B USD

Sirona Biochem is continually discovering new 
compounds and molecules, with the goal of 
advancing global medicine and health care.

www.prc-partners.net



The information contained on this website and the resources available for download through this website is not intended as, and shall not 

be understood as, financial advise. We are not attorneys, accountants or financial advisors, nor are we holding ourselves out to be, and the 

information contained on this website is not a substitute for financial advice from a professional who is aware of the facts and circumstances 

of your individual situation. 

We have done our best to ensure that the information provided on this Website and the resources available for download are accurate and 

provide valuable information. Regardless of anything to the contrary, nothing available on or through this Website should be understood as 

a recommendation that you should not consult with a financial professional to address your particular information. PRC Partners expressly 

recommends that you seek advice from a professional. 

Conflict of Interest. PRC Partners is a shareholder in Sirona Biochem and reserves the right to buy or sell, have long or short positions in this 

stock at any time, without giving any notice. PRC Partners is being payed by Sirona Biochem for consulting services to further its business 

development across the globe. 

Stock speculation is very risky, Do not trade with more than you can afford to lose, seek professional investment advice, this is not investment 

advise, No warranties, you are on your own.

DISCLAIMER
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